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Dimensions: 9.7in. x 7.4in. x 0.5in.This historic book may have numerous typos and missing text. Purchasers can
usually download a free scanned copy of the original book (without typos) from the publisher. Not indexed. Not
illustrated. 1899 edition. Excerpt: . . . stipulates for a share in the net profits of a concern, and has a right to an
account of the net profits, as a partner, he is liable although the partnership is limited to a single transaction or
adventure. 1b. , 4-H. If three enter an agreement, by the terms of which one is to do certain things, and the
other two certain other things, each at their own expense, and each is to be entitled to an equal share of the
profits arising out of the subject matter of the contract, this does not constitute them all partners, and make
them all liable for expenses incurred by either in the performance of their part of the contract. Heckert v.
Fegeley, 6 Watts and Serg. , 139, cited p. 58, 9 C. B. If several persons make advances for a common object, and
agree to share the gross returns in proportion to their advances, this does not create such a community of
interest in profits or loss as to make such persons partners. Thus in Gibson v. Lupton, 9 Bing, 287, where two
persons joined in the purchase of wheat, with the intention of paying for it, and dividing it equally, it was held
that they were not partners. Lindley on Partnership, vol. 1, 24. it will be readily noted that the profits, (assuming
them to be such), for division, if any, under the agreement herein are defined to be the division of the...
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